STATUTES AT LARGE

of money in such special fund shall be sufficient to pay the amount of
such principal and interest falling due within two years thereafter,
further contributions to the said special fund may be suspended.
SECTION 5: Liability of bond holders.-In case the County
Treasurer shall at any time fail or neglect to collect said revenue, or
to segregate the same or to maintain such special fund in a sufficient
amount to meet the principal of and interest on said bonds as they fall
due, or to apply said revenue hereby pledged to the purposes afore-
said, the holder or holders of any of said bonds may enforce the per-
formance of said duties by mandamus pioceedings in any Court of
competent jurisdiction.
SECTION 6: Execution.-The bonds issued under this Act shall
be signed by the County Superintendent of Education and by the
County Treasurer, and tie seal of the County shall be affixed to or
impressed upon them. Coupons attached to such bonds shall be au-
thenticated by the facsimile signature of tie County Treasurer. The
delivery of the bonds so executed shall be valid notwithstanding any
changes in offices occurring after such execution.
SECTION 7: Denomination - place pay -       negotiable.-T h e
bonds shall be issued in such form and denomination, and with such
provision as to time and place or places of payment as may be de-
termined by the County Superintendent of Education, subject to the
provisions of this Act. Said bonds shall be issued as negotiable cou-
poll bonds, payable to bearer but with the privilege of registration.
SECTION 8: Maturities-interest--exempt from taxes.-Said
bonds shall mature in annual series or installments, the last of
which installments, however, shall mature not more than twenty
(20) years after the date of said bonds. Said series or installments
may be equal or unequal in amount. The bonds shall bear inter-
est at a rate not exceeding three (3%) per centum per ,annum,
payable annually or seni-annually, as may be determined by the
County Superintendent of Education, and shall be free from taxation,
except estate or inheritance taxes.
SECTION 9: Sale, deposit and use of proceeds.- Bonds issued
under this Act may be sold by the County Superintendent of Edu-
cation either at public or private sale for not less than par and accrued
interest and the funds derived from the sale thereof shall be depos-
ited with the County Treasurer and be used only for the put-poses
aforesaid.
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